
Inventory continues to be at historically low levels. Over the last 60 days, over 250
condos and homes have closed escrow in The Santa Barbara MLS. The average sale
price was 5% over the list price with the average marketing time of 6 days on the
market. We are still seeing historically low inventory, anything remotely priced correctly
sells over the asking price with multiple offers. The Fed raised interest rates last week
[week of March 14th] with the prediction that more increases are to follow. Increases of
1.7-1.9% have been discussed. [I]ncreasing rates will eventually lower certain buyers’
ability to qualify. In the short term, rising rates have served to get more potential
buyers off the fence before rates go up again, further constricting inventory. 

- Steve Epstein with The Epstein Partners at 
Keller Williams Realty Montecito/Santa Barbara
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COVID-19 CASES
Santa Barbara County COVID-19 Cases - Week ending March 25, 2022 
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Case Rate per 100k
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(down 12% from 2 week avg)
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COVID-19 VACCINATIONS 

67.9%

Source: Santa Barbara County Community Dashboard - Santa Barbara County Public Health
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